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1. FMG HAS NOT YET PROMULGATED OR OTHERWISE MADE KNOWN 
CONDITIONS ON WHICH IT EXPECTS ACQUIRE EQUITY PARTICIPATION 
IN INSURANCE COMPANIES. 

2. AS REPORTED REFTEL B. ANNOUNCEMENT OF FMG INTENTION 
ACQUIRE 40-49 PER CENT PARTICIPATION WAS MADE IN FEBRUARY. 

IN POLLOW-UP TO THAT ANNOUNCEMENT MINISTRY OP TRADE HAS 
SENT INFORMAL LETTER TO INSURANCE COMPANIES INCLUDING 
AMERICAN INTERNATIONAL ASKING FOR DETAILS OWNERSHIP AND 
PROFIT AND LOSS STATEMENTS, PRESUMABLY AS PRECLUDE TO 
PROMISED NEGOTIATIONS. HOWEVER THERE HAS BEEN NO 
DIRECTION TO COMPANIES TO SELL TO NICON AND NEGOTIATIONS 
HAVE NOT YET BEGUN. 

3. WE ARE IN TOUCH ON THIS SUBJECT REGULARLY WITH 
NOTTINGHAM LAGOS MANAGER AIIC AND HIS CURRENT VIEW 
IS THAT IT IS TOO EARLY TO PREDICT HOW FMG PLANS TO 

TREAT SHARES THAT MAY ALREADY HAVE BEEN SOLD TO NIGERIANS. 
HE EXPECTS THIS TO BE ONE OP DELICATE ASPECTS OP "NEGOTIATIONS- 
AND PYI ADDED THAT POR THAT REASON AIIC HAS NOT YET GONE 
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AHEAD WITH PLANNED SALES OF SHARES TO NIGERIAN PUBLIC. 
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NOTTINGHAM ALSO SAID HE IS IN REGULAR COMMUNICATION THIS 
SUBJECT WITH PARENT COMPANY AND EXPRESSED SURPRISE AT 
SHELP INQUIRY. APPARENTLY SHELP UNKNOWN TO HIM. END FYI 
REINHARDT 
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